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AHAJINTUYECKOE YNPABJIEHUE
Ten. +7 495 795-2521 A06. 52410

|3Haqume|M3M. |M3M”(%
USD Libor 3m 0.580% -0.1 6.n.
Hedtb Brent 112.54 0.76  0.68%
3onoT0 1632.35 20.78 1.29%
EUR/USD 1.2778  0.001  0.10%
RUB/Kop3uHa 35.57 -0.28 -0.78%
MosPRIME O/N 4.97% 66.0 6.1
OcTaTku Ha Kopp. cY. 1106.43 83.8 8.19%
Cyeta u geno3utsl B LIb 285.82  -102.5 -26.39%
RUSSIA CDS 5Y $ 257.19-18.9 6.1.
Rus-30 - UST-10 245.50 -13.1 6.0,
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[OJITOBOW PbIHOK | EXXEAHEBHbIW O630P

cpeda, 11 AHBapA 2012 T.

HOBOCTU PbIHKA

® Hu3kasa aKTMUBHOCTb Ha BTOPUYHOM PbIHKe. B noHepenbHUK Ha
BTOPMYHOM pbiHKe He HabNofanoch BbICOKOW aKTUBHOCTM, OCHOBHOM
06bem TOpros Nnpoucxoann Ha hoHe «nepegenku» noprdene.

® BblcOKas NUKBUJHOCTb HA AEHEXKHOM pPbIHKE. Ha JeHEeXHOM pbIHKe
ceyac Habngaetcs xapaKrepHasa Ans SHBapsA X0Opollas cuUTyauus c
py6neBoi NMKBUAHOCTbIO: HA cyeTax B L|b HaxoauTcs 1392 mnpa. py6.,
YTO Ha 18,8 M/IpPA. MeHblUe, Yem JHEM paHee.

BHELLUHUA ®OH

® Ontummam nosensetrcs Ha pboiHke CLUA Bcnep 3a no3uTUMBHON
3KOHOMWYECKOW  CTATUCTUKOW,  OfLHAKO,  POCT  CAEepKMBaeTca
HepelweHHbIM A0NTOBOM Kpusnucom EBponsl. Ha atom cdoHe Dow Jones
BbIPOC Ha 0,56% p[o0 12,462.50, uHgekc Standard & Poor's 500
noaHsncs Ha 0,89% A0 1,292.08; aoxoaHocTb UST-10 ynana Ha 0,9 6.n.
[0 1,96.

® AreHnTcTBO Fitch Ratings yrpoxaer cokpaTuTb Ha OfHY-ABE CTyMneHu
pPEedTUHIN CTPaH, HaAXoAALWMXCA HAa NepecMoTpe, TakMX Kak WTtanua u
McnaHma go maprta 2012 r., XOTA U He NAAHUPYET CHUXKATb PENTUHT
®paHunn B otnume ot areHtcTea Standard & Poor's, KoTopoe B KOHLe
NPOLWOro rofa NpUrpo3na0 BO3MOMHBIM MOHMMKEHWEM PENTUHIOB
GONbIIMHCTBA CTPAH €BPO30HbI, BKAYas ®paHuuio u FepmaHuio, u
TaKKe OXWAaeTcs, Yto B ONMKalllee BPEMs areHTCTBO COOOLWMT
MPOrHO3 N0 PENTUHIaM.

® (Croumoctb Brent onyctunach Ha $0,33 go $112,95 3a b6appenb B
Cpeay B CBA3M C NECCUMU3MOM B OTHOLLIEHUW €BPOMECKOro A0NTOBOr0
Kpusuca u pocta 3anacos Hedptn B CLUIA Ha 397.000 Gappeneit 3a
Hedeno C MNPOrHo3oM MOCNeAyIoWEero YyBeAMYyeHus Ha 800.000
6appenei.

® (Cpeau Haubonee BaXHbIX HOBOCTEN cerofHs Gewesas kHura OPC
CLUA, exxexkBapTanbHblii BBI EC 1 Toprosbiii 6anaHc BenukobputaHum.



J1OIr0OBON PbIHOK

® HusKas aKTMBHOCTb Ha BTOPUYHOM pbIHKe. B noHefe/IbHUK Ha BTOPUYHOM
pbiHKe He HabnloAanoCb BbLICOKOW AKTMBHOCTU, OCHOBHOW 06bem TOpros
nponcxonun Ha GoHe «nepegenku» noptdenein. Cektop OP3 3aKOHUYUN fieHb B
3eNeHoii 30He, NoKa3aB POCT KOTUPOBOK MO GOMLLWIMHCTBY BbINYCKOB, 060POTHI
OblNM paBHOMEPHO pacnpegeneHbl No Gymaram pasHoi atopauuu. Vtorosble
obbembl TOpros rocbymaramu coctaBuau 10 mapg. py6., Haubonee
nnKBugHbiMKU 6binn 0®3-25071 (2,4 mnpa. py6./4 6.n./YTM 7,58%) n Od3-
25072 (2,5 mapa. py6./YTM 6,5%). B KopnopaTuBHbIX BbiNycKax 0COBEHHO
KPYNHbIX CAENOK 3adMKCUPOBAHO He O6blNo, WrPOKM COCPEAOTOUUIUCH Ha
fymarax ¢ BbICOKMM WHBECTULMOHHbIM PENTUHIOM, TaKXKe 06paT1B BHUMAHME
Ha MeTannypruyeckuini u cduHaHcoBble cekTopa. O6bembl TOproB GOHAAMM
KOMNaHWi coctaBunu 18,6 mapa. py6., 3amMeTHbIMU BbiNycKaMu no o6opoTam
6binn 6ymarn PXAO-18 (0,9 mnpa. py6./YTM 8,53%), ®CK-19 (0,8 mnpa.
py6./YTM 8,62%), B36-9 (0,8 mnpa. py6./YTM 8,7%).

JAEHEXXHbIA PbIHOK

® BbicoKas NUKBUAHOCTL Ha [JEHEXHOM pblHKe. Ha JeHexHOM pbiHKe
ceiiyac Habnopaerca xapakTepHas AN AHBApA Xopollas CuTyauus C
py6neBoin NUKBUAHOCTbIO: HA cyeTax B L|b HaxoauTcs 1392 mapa. py6., 4To Ha
18,8 MNpa. MeHblle, yem aHem paHee. CtaBka MosPrime nocne npa3aHWKOB B
nepBbiil leHb pacyeTa CHU3MNacb cpasy Ha 66 6.n. LleHTpobaHk Ha doHe
[OCTaTOYHbIX  CBOOOAHBIX CPEACTB  CHM3MUA 0Obembl  (HOHAMPOBAHWUSA,
npefocTaBAAeMoro B pamkax ayKLWMOHOB OAHOAHEBHOro peno Ao 80 MApA.
py6., KoTOpoe 6bIN0 MNOMHOCTbIO BbibpaHo OGaHKamu; uYepes HeaeNbHbIN
WHCTPYMEHT pedUuHaHCUpoBaHus 6bi1o B3ATO AWWb 0,3 MApA. py6. no
uKCcMpoBaHHON cTaBKe. MUHMDUH TaKKe pasmecTun 4yepe3 ayKUMOH 162,2
mnpa. py6. GOMKETHBIX CPEACTB NPU TAKOM Xe cnpoce. Mbl cyutaem, 4To noj
JAHHYI0 CTaBKy B 6.64% rofoBbix NPU yCNOBUN BO3BpaTa CpeacTs 30 AHBAPA
YYaCTHUKAMM ayKLMOHA CTa/iM TONbKO rocbaHKku. TaKkKe cerofHs hMHaHCOBbIM
yuypexaeHuam npeacTouT BO3BpAT B KasHy CpeicTB OwakeTa Ha 190 MAPA.

py6.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLEHHbIX BYMAT
WUnba BUHn4YeHKO

HavanbHuK AenaptameHTa
Ilya.Vinichenko@mdmbank.com

106. 52430

NPOAAXKW AOJITOBbIX UHCTPYMEHTOB

AHHa KasHaveeBa Nroamuna Pyapbix Omutpuin CacoHoB
+7 495787 94 52 +7 495 363 55 83 +7 495 363 23 88

TOProenaA AOJIroBbiIMu UHCTPYMEHTAMW U ONEPALIUU PENO

Auppen JlapuH Feopruii BenukopgHblit Anekcanap 3y6koB NleHnc AHoxuH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/NTY>XUBAHUE

AHnHa WUnbuHa WUropb Bbepaun Feopruit faaeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTrOB/IA U NPOAAXM HA PbIHKE AKLIWIA

[aHuun 3atonorux Aptyp CemeHoB AxacTacus BopoxkeitkuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 A06. 52599 106. 52533

AHAJINTUYECKOE YNIPABJIEHUE 706. 52410

Muxaun 3ak

HayanbHWK aHanuTM4yecKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuin ®ununnos ExatepuHa XXypaBnesa KoHcTaHTuH AGpaBuTOB

PbIHOK aKLuWii PbIHOK aKumit [onrosow pbIHOK [lonroBow pbiHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com Abravitov@mdmbank.com

PEAAKTOPCKAA FPYNMNA

3uapto Mannunaep Juxke lNapeeBa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

Hactoawmn 0630p MMeEeT TONbKO I/IH¢)0pMaL|,VIOHHOE 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpejioXeHne o0 CoBepLlleHnn CAEeNoK Ha
d:)I/lHaHCOBOM PbIHKE. OT4eT OCHOBAH Ha UCTOYHMKAX VIHdJOpMaLI,VIM, 3acnyxuneamwmnx goeepne, OAHaKO Mbl HE rapaHTUpyem, 4YTO BCe CBEAEHUA
a6CONIOTHO TOYHBI. l/IH(bopmau,vm MOXET ObITb M3MeHeHa Hamu 6e3 npeaBapuTeNnbHOro yBeAoMIeHuUA.
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